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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Bass Creek AL visarg, (XL OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.) FIRM 1.D. NO.

oS  SeuPh R St West

(No. and Strect)

/uns'wta— AT Ss920/
(City) (State) (Zip Code)
NAME AND TELEPHONE _%MEE( OF PERSON TO CONTACT IN REGARD TO THIS REPORT
hacles ¢ 26 272 2311

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
(/’ an X ; p almer

(Name - if individual, state last, first, middle name)

Ysds N(ﬂck/c;, Kukmu,, Clevelanl K Y¢co9

(Address) (City) | (State) (Zip Code)

CHECK ONE:

Meniﬁed Public Accountant
O Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, C hml &S 2 1af » swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

%S Creeck AdU'}ML C1a , @S
of Ccember @i ,20_¢ % __, are truc and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or dircctor has any proprictary interest in any account
classificd solely as that of a customer, except as follows:

o
Ty O
Signature

MU ALy (n) mmé—&,é Gnecuhve

(sl A B
U" Notarf([l’ublic .\\v\‘x JENNIFER SMITH

NOTARY PUBLIC for the
~ State of Montana
This report ** contains (check all applicable boxes): Re%mggm::ﬂaémg?“
a (a) Facing Page. December 19, 2015
(b) Statement of Financial Condition.
O (c) Statement of Income (Loss).
O (d) Statement of Changes in Financial Condition.
[0 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.
O (f Statement of Changes in Liabilities Subordinated to Claims of Creditors.
A" (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
A" (i) Information Relating 1o the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
+87 (1) An Oath or Affirmation.
A" (m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacics found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain pertions of this filing, see section 240.17a-5(e)(3).
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98 CardPalmer

Certified Public Accountants

Card, Palmer, Sibbison & Co.
4545 Hinckley Parkway
Cleveland, OH 44109-6009
216.621.6100 fax: 216.621.8025
website: www.cps-cpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Mr. Charles Rial of
Bass Creek Advisors, Ltd.
Missoula, Montana

We have audited the accompanying statement of financial condition of Bass Creek Advisors, Ltd. (the Company) as of
December 31, 2014, that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to
the financial statements and supplemental information. Bass Creek Advisors’s management is responsible for this financial
statement. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement. The company is not required to have, nor were we engaged to perform, an audit of
its internal control over financial reporting. Our audit included consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control over financial reporting. Accordingly, we express no such
opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statement, assessing the accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion,

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial condition of
Bass Creek Advisors, Ltd. as of December 31, 2014, in accordance with accounting principles generally accepted in the
United States of America.

The supplemental information noted in the table of contents has been subjected to audit procedures performed in conjunction
with the audit of Bass Creek Advisors Ltd.’s financial statement. The supplemental information is the responsibility of Bass
Creek Advisors, Ltd.’s management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statement or the underlying accounting and other records, as applicable, and performing procedures
to test the completeness and accuracy of the information presented in the supplemental information. In forming our opinion
on the supplemental information, we evaluated whether the supplemental information, including its form and content, is -
presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statement as a whole.

CARD, PALMER, SIBBISON AND CO.

(uct o, Gl €' o

Cleveland, Ohio
February 20, 2015



BASS CREEK ADVISORS, LTD.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

ASSETS

CURRENT ASSETS:
Cash and cash equivalents $ 22,867

LIABILITIES AND MEMBERS' EQUITY

MEMBERS' EQUITY 22,867
TOTAL LIABILITIES AND MEMBERS' EQUITY $ 22,867

The accompanying notes are an integral part of the financial statements.

2-



BASS CREEK ADVISORS, LTD.
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2014

1. NATURE OF OPERATIONS

Bass Creek Advisors, Ltd. (the Company) is registered with the United States Securities and Exchange
Commission (“SEC”) as a broker/dealer pursuant to Section 15(b) of the Securities Exchange Act of 1934
and a member in the Financial Industry Regulatory Authority (“FINRA™) and the Securities Investor
Protection Corporation (“SPIC”). The Company acts as a placement agent for private equity and hedge
fund shares to qualified U.S. institutions and accredited investors. The Company does not hold funds or
securities for, or owe funds or securities to, customers.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

This summary of significant accounting policies of Bass Creek Advisors, Ltd. is presented to assist in
understanding the Company’s financial condition. The financial statement and notes are representations of
the Company’s members who are responsible for their integrity and objectivity. These accounting policies
conform to accounting principles generally accepted in the United States of America and have been
consistently applied in the preparation of the financial statement.

Cash and cash equivalents
For purposes of the statement of cash flows, the Company considers all highly liquid debt instruments

purchased with an original maturity of three months or less to be cash equivalents.

Credit risk
The Company maintains cash in bank deposit accounts which, at times may exceed federally insured
limits. The Company has not experienced, nor does it expect any losses in such accounts.

Accounts receivable
Accounts receivable are uncollateralized customer obligations due under normal trade terms which are
stated at the amount billed to the customer. Management reviews all accounts receivable balances past due
and based on an assessment of current creditworthiness, estimates the portion, if any, of the balance that
will not be collected.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.

Management fees to members
Management fees to members are intended as reasonable compensation for services rendered and are

accounted for as a Company expense rather than an allocation of Company net income.
3. DEFINED BENEFIT PLAN
The Company participates in a multi-employer defined benefit retirement plan. The plan covers all

members of the Company and is based upon earnings. There were no contributions required for the
periods ending December 31, 2014 and 2013. The plan was terminated in 2014,



BASS CREEK ADVISORS, LTD.
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2014

AGREEMENT

The Company worked under an agreement with a private equity fund manager to act as its placement
agent. The agreement called for a monthly retainer of $22,500 to be paid through November 2013 plus
additional fees to be paid at fund closing based upon performance of the Company. During 2014 the
private equity fundraising had its final close and the Company earned and received their success fee. Total
retainer fees earned and received in 2014 were $2,573,439.

INCOME TAXES

The Company is not a taxpaying entity for federal and state income tax purposes, and thus no income tax
expense has been recorded in the statements. Income from the Company is taxed to the members in their
individual federal and state income tax returns. Accordingly, there is no provision for federal or state
income taxes.

The Company has adopted guidance, as required by the Income Taxes Topic of the FASB Accounting
Standards Codification regarding accounting for uncertainty in income taxes. This guidance clarifies the
accounting and recognition for income tax positions taken or expected to be taken in the Company’s
income tax returns. As of December 31, 2014, the Company has no uncertain tax positions that qualify for
either recognition or disclosure in the financial statements. The Company records related interest expenses
and penalties, if any, as a tax expense, consistent with this guidance. The Company’s open audit periods
are for the tax years ended December 31,2011 through December 31, 2014. In evaluating the Company’s
tax provisions and accruals, future taxable income, the reversal of temporary differences, interpretations,
and tax planning strategies are considered. The Company believes their estimates are appropriate based on
the current facts and circumstances.

AVAILABILITY OF ANNUAL AUDIT REPORT

Pursuant to rule 17a-5 of the Securities and Exchange Commission, the Company’s statement of financial
condition as of December 31, 2014, is available for examination at the Company’s office and the
Securities and Exchange Commission.

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (rule
15¢3-1), which requires the maintenance of minimum net capital and prohibits a broker-dealer from
engaging in securities transactions when its net capital falls below minimum requirements as defined by
the rule. At December 31, 2014, the Company had adequate net capital as defined by the rule.

SUBSEQUENT EVENTS

Subsequent events have been evaluated through February 20, 2015, which is the date the statement of
financial condition was available to be issued.



SUPPLEMENTAL INFORMATION




BASS CREEK ADVISORS, LTD.
COMPUTATION OF NET CAPITAL UNDER RULE

15¢-3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

December 31, 2014

Members' equity
Deductions and/or charges:
Non allowed assets

Net capital before haircuts on securities positions
Less hatrcuts applicable to certificate of deposit

Net Capital

Aggregate Indebtedness

Minimum Net Capital Required

Excess of Net Capital Over Minimum Requirements

Percentage of Aggregate Indebtedness to Net Capital

Statement Pursuant to Paragraph (d) (4) of Rule 17a-5

There were no material differences between the computation of net capital
above and the Company's computation included in Part II-A of Form X-17A-5
as of December 31, 2014

b

See independent auditors' report

-5-

$  22.867
22,867
$__ 22867
s -
$ 5,000
$ 17,867
0.0

%



9 CardPalmer

Certified Public Accountants

Card, Palmer, Sibbison & Co.
4545 Hinckley Parkway
Cleveland, OH 44109-6009
216.621.6100 fax: 216.621.8025
website: www.cps-cpa.com

REVIEW REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Mr. Charles Rial of
Bass Creek Advisors, Ltd.
Missoula, Montana

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) Bass Creek
Adpvisors, Ltd. identified the following provisions of 17 C.F.R. §15¢3-3(k) under which Bass Creek Advisors, Ltd. claimed an
exemption from 17 C.F.R. §240.15¢3-3(2)(i) (the “exemption provisions") and (2) Bass Creek Advisors, Ltd stated that Bass
Creek Advisors, Ltd. met the identified exemption provisions throughout the most recent fiscal year without exception. Bass
Creek Advisors, Ltd’s management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
States) and, accordingly, included inquiries and other required procedures to obtain evidence about Bass Creek Advisors,
Ltd’s compliance with the exemption provisions. A review is substantially less in scope than an examination, the objective of
which is the expression of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph (k)(2)(i)
of Rule 15¢3-3 under the Securities Exchange Act of 1934.

CARD, PALMER, SIBBISON AND CO.

Mﬂm,m £ 6.

Cleveland, Ohio
February 20,2015



Bass Creek Advisors, Ltd. Exemption Report

Bass Creek Advisors, Ltd. (the “Company”) is a registered broker-dealer subject to rule 17a-5
promulgated by the Securities and Exchange Commission (17CFR 240.17a-5, “Reports to be filed by
certain broker-dealers”). This Exemption Report was prepared as required by 17 CFR 240.17a-5(d) (1)
and (4). To the best of its knowledge and belief the Company states the following:

(1) The Company claimed an exemption from 17 CFR 240.15¢3-3 under the following provisions of
17 CFR 240.15c3-3 (2) (i).

Bass Creek Advisors, Ltd.

I, Charles Rial swear that to the best of my knowledge and belief, this Exemption Report is true and
correct.

Charles Rial

Managing Member and Executive Representative

February 14, 2015
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Certified Pubiic Accountants

Card, Palmer, Sibbison & Co.
4545 Hinckley Parkway
Cleveland, OH 44109-6009
216.621.6100 fax: 216.621.8025
website: www.cps-cpa.com

INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Mr. Charles Rial of
Bass Creek Advisors, Ltd.
Missoula, Montana

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the Securities
Investor Protection Corporation (SIPC) for the year ended December 3 1, 2014, which were agreed to by Bass Creek Advisors,
Ltd., and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., SIPC, solely to assist you
and the other specified parties in evaluating Bass Creek Advirors, Ltd.’s compliance with the applicable instructions of Form
SIPC-7. Bass Creek Advirors, Ltd.’s management is responsible for Bass Creek Advirors, Ltd.’s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation standards established
by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting no

differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments noting no differences; and

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an opinion
on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and
should not be used by anyone other than these specified parties.

CARD, PALMER, SIBBISON AND CO.

luct . Putgn,, flshn & .

Cleveland, Ohio
February 20, 2015



SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 Washington, D.C. 20090-2185
202-371-8300
General Assessment Reconciliation

For the fiscal year ended 12/31/2814
({Read carefully the instructions In your Working Copy betare compleling this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Autharity, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

SIPC-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10)

‘ Note: If any of the information shown on lhe
mafling iabel requires correction, please g-mail

19°19* 2674 MIXED AADC 220 8 :
087323 FINRA DEC any corrections to form@sipe.org and so
BASS CREEK ADVISORS LTD indicate on the form liled.

605 S 2ND STW

Name and telephone number of person to

MISSOULA T 59801-1829 A .
contac! raspecting this form.

L |

2. A. General Assessment (item 28 from page 2) $ {e_r (‘f{ 3 3

Less payment made with SIPC-6 filed (exclude interest) { & L ¥ 533 )
Jlzs]lzory
Date Paid
Less prior gverpayment applied { )

w

Assessment balance due or {overpayment)

Inlerest compuled on late payment (see instruction E) for______days at 20% per annum

Total assessment balance and interest due {or ovespayment carried forward) $ @

. PAID WITH THIS FORM:
Chack enclosed, payable to SIPC
Total (must be same as F above) $

® m m © O

H. Overpayment carried forward 8 }

3. Subsidiaries (S) and predecessors (P} includad in this form {give name and 1934 Act registration number):

The SIPC member submilting this form and the

person by whom it is executed represent thereby A :
that all information contained herein is true, correct 8““"’ M'k. A‘aQ rsges [_+,9 ;

and complete . {Kame of Corporation, Pnnnff_'ghﬁg or olher :anmmn)

\ , . i#ughorized Signature} \ .
Dated the /thay of 1654/ wofn, 20 | &7 PR E RN /{;‘2 nede 4 5%«04;4" vl ffpr{w/j} —L, J=
i T (Tie) |19

This form and the assessment payment Is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for a period of not fess than § years, the latest 2 years in an easily accessible place,

&= Dates:

§ Postmarked Received Reviewed

g Catqulations Documentation . Forward Copy
¢s Exceplions:

a-

en Disposition of exceplions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT Amounis for the fiscal period
beginning 1/1/2014

and ending 12/31/2014

Eliminate cents

ltem No. 72
2a. Tota! revenue (FOCUS Line 12/Part HA Line 9, Code 4030) s 2 1 5713, Y2

2b. Additions: o . ‘
{1} Tota! revenuas lrom the securities business ol subsidiaries {excapt toreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in {rading accounis.

{3) Net loss from principal transactions in commodities in (tading accounts.

14) Interest and dividend expense deducted in delermining item 2a.

(5) Net loss from management of or participation in the underwriting or disiribution of securities.

(6) Expenses olher than advertising, printing, registralion fees and legal lees deductad in delermining net
profit from management of or participation in underwriting or distribution of securities.

{7} Net loss from securities in invesiment accounts.

Total additions

2¢. Deductions:

{1} Revenues {rom the distribulion of shares ol a ragistered cpen end investment company or unit
investment trust, from the sale of variable annuilies, from the business ol insurance, from invesiment
advisory services rendered lo ragistered investment companies or insurance company separate
accounts, and from transactions In security futures products.

{2} Revenues from commodity transactions.

{3) Commissions, Hoor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

{4} Reimbursements tor posiage in connection with proxy solicitation.

{5} Net gain from secutities in invesiment accounts.

{6) 100% of commissions and markups earnad from transactions in {i) certificales of deposit and
(i) Treasury bills, bankers acceplances or commercial paper that mature nine months or less
from issuance date.

{7} Diract expenses of printing advertising and legal fees incurred in connection with other revenue
related o the securities busingss (ravenue defined by Section 18(9){L) ol the Act).

{8) Other revenue not related either directly or indirectly to the securities busiaess.
(See Instruction C):

, {Deductions in excess of $100,000 require documentation)

(8) {f) Total interest and dividend expense (FOCUS Line 22/PART 1IA Line 13,
Code 4075 plus line 2b(4) above) bul nol in excess
of lotal interest and dividend income. $

{il} 40% of margin inlerest earned on cuslomers securilies
accounts (40% of FOCUS tline 5, Code 3960). H

Enter the greater of line (i} or (li)

Total deductions

2d. SIPGC Nel Oparating Revenues $ 2 - 13 L4 3 ‘f
2¢. General Assessmen! @ .0025 s b, Y3 2

(te page 1, ling 2.A.)




